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—— Fund Features ————

-

0 Attractive Monthly Distributions*
0 Highly Diversified Fixed Income Portfolio

0 Access to Wholesale Funds

Performance Since Inception

(July 2023)*

7.3%

R/I\ﬂ
KL

perannum

Total returns

2\ 7.35%

1=/ Distributions
per annum

Key Statistics

Investment Class
Minimum Investment
Suggested Timeframe
Target Returns

Fund Size

Annual Distributions
Distribution Yield
Distribution Frequency
Applications
Withdrawals
Management Fees
Performance Fee
Entry/Exit Price
Buy/Sell Spread

Fixed Income
$20,000

At least 1 year

RBA Cash Rate + 3%
$15.9m

7.35 cpu*

7.35% p.a.*
Monthly*

Monthly

Monthly

Nil*

10% of positive performance*
$0.9961/ $0.9941
0.10%/0.10%

[— Platform Availability ﬁ
Netwealth Mason Stevens HUB24

Investment Objective

The Fund aims to pay a minimum distribution equal to
the RBA Cash Rate plus 3% per annum, paid monthly.
The Fund also aims to preserve capital over rolling

3 year periods after payment of distributions.

Investment Strategy

The Fund invests predominantly in a highly
diversified fixed income portfolio, with a focus on
maximising returns with low volatility. The Fund
has a flexible investment mandate. This allows

us to take advantage of what we believe to be the
best risk adjusted investment opportunities within
the fixed income asset class at any given time.

Why Use The Fund?

Portfolio Use

The Fund is designed for use as up to a Core Component
of an investment portfolio for those investors seeking
Income and Capital Preservation with a one year or
longer investment timeframe, a Low risk/return profile
and needing access to capital Monthly or less often.

Diversification within Fixed Income

We aim for the portfolio to be highly diversified within
the fixed income asset class by sub-sector, underlying
manager, investment strategy, credit risk, liquidity, and
investment structure.

Access to Wholesale Funds

A significant number of funds in the portfolio are only
available to wholesale and institutional investors.

Key Risks

As with all investments, the Fund is subject to

risks. If these risks eventuate, they may result in a
reduction in the value of your investment in the Fund
and/or a reduction or cessation of distributions.

Distributions are not guaranteed, nor is the
return of your capital. Affluence aims, where
possible, to actively manage risks. However,
some risks are outside our control.

* See notes on the last page for additional information. Distributions are not guaranteed. Past performance is not indicative of future performance.
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Fund Performance*

To 30 September 2026 1 Month 3 Months 6 Months 1Year 2Years 3 Years Inception
Distributions 0.6% 1.8% 3.7% 7.3% 7.3% 7.5% 7.5%
Change in Unit Price (Capital Growth) -0.3% -0.4% -0.4% -0.7% -0.4% -0.2% -0.2%
Affluence Income Trust Total Return 0.3% 1.4% 3.3% 6.6% 6.9% 7.3% 7.3%
Benchmark - RBA Cash Rate plus 3% 0.6% 1.8% 3.7% 7.0% 7.0% 7.1% 7.1%
Performance against Benchmark -0.3% -0.4% -0.6% -0.4% -0.1% 0.2% 0.2%

Fund Monthly Return History*

J F M A M J J A S 0 N D Year

2023 0.7% 0.6% 0.6% 0.7% 0.7%
2024 0.6% 0.6% 07% 0.6% 0.6% 06% 07% 0.6% 0.6% 06% 06% 0.6%
2025 0.6% 06% 05% 05% 06% 06% 06% 06% 0.6% 0.6% 05% 0.6%
2026 0.4% 05% 04% 0.7% 0.6% 06% 06% 05% 0.3%

\ J

Positive Month Stable Month Negative Month

Fund Commentary*

The Affluence Income Trust increased by 0.3% in September, our lowest monthly return since commencement of the
Fund. The Fund declared a distribution of 0.6125 cents per unit, equivalent to an annualised return of 7.35% per annum.
Returns since inception have averaged 7.3% per annum, above the benchmark of the RBA cash rate plus 3%.

The result for September was negatively impacted by 0.1% due to continued increases in long term bond rates, which
reduced the value of a smaller position in government bond holdings. During the month the Australian 10 year bond
rate increased from 5.0% to 5.3%, which is the highest level since 2011. If (when) these bond rates were to reverse in
future periods, this would improve returns.

The main impact on returns this month was as a result of the widely publicised situation with Metrics Credit Partners.
The Fund has a core holding in the Metrics Direct Income Fund (MDIF). The MDIF NTA was reduced by 2%, which
reduced returns in the Affluence Income Trust by 0.2%. The adjustment related to provisions against existing loans in
their portfolio following completion of the audit process with KPMG. Despite the write down, MDIF has still delivered a
return of approximately 6.5% over the past year. If Metrics were to achieve outcomes for the impacted loans better
than what is reflected in the unit price, some or all of the current provision could be reversed in time.

While we remain very comfortable with the skills of Metrics and asset quality of MDIF, their handling of the year-end
audit process was frustrating. We have spoken with a range of Metrics and Pinnacle representatives recently who
maintained there were no underlying issues coming out of the audit process or with the portfolio. The late adjustment,
combined with the resulting temporary trading halts in the three listed Metrics LITs, has severely dented investor
confidence in the manager, raising the likelihood of increasing withdrawal requests from Metrics investors.

Subsequent to the adjustment, Metrics finalised all year end audits for their retail funds, their listed funds
recommenced trading on the ASX and Metrics announced a temporarily suspension of applications and redemptions in
a range of unlisted funds, including MDIF. It is not yet clear how this will play out in terms of increased investor
redemptions, but our current assumption is that MDIF will continue to suspend withdrawals for a couple of months,
and then perhaps recommence at a reduced rate. We will consider our position further once we have more
information.

We have been steadily increasing liquidity in AIT for several months, so the deferred liquidity in MDIF should not have a
big impact on the Fund. The cost of this increased liquidity is slightly lower expected returns. The RBA increased rates
by 0.25% on 29 September. Normally we would look to increase our distribution in line with this. However, given the
current market conditions and our increased liquidity profile, we have decided to maintain our distributions at 7.35
cents per annum for now, rather than increasing in line with the cash rate.

Other underlying managers continue to perform as expected, with no credit issues reported across the balance of
the portfolio.

* See notes on the last page for additional information. Distributions are not guaranteed. Past performance is not indicative of future performance.
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In our view there is no doubt that the RBA interest rate increases are starting to have an impact and the Australian
economy is clearly slowing. We believe we are making appropriate portfolio changes as this occurs. We remain
comfortable with the fund positioning, though an Australian recession would create the chance of a negative impact on
a wider range of fixed income assets outside residential property.

In addition to carrying higher than usual cash, the Fund remains very well diversified by sector, manager and individual
loan size exposure.

We continue to carefully review listed fixed income investments for opportunities, with a range of listed funds and some
individual securities trading at discounts to their underlying value. Currently the Fund has 3% of the portfolio in listed
investments (excluding our government bond holdings). All were bought at discounts, and most have fixed termination
or repayment dates, meaning those discounts are expected to be eliminated in time. We are continuing to be very
selective in this space but expect this area of the market could represent an opportunity for value-add in coming
months.

If you would like to invest with us and get access to a diverse range of fixed income managers, visit the fund page on
our website. There, you can get information on the Fund, apply online or download the application pack. If you'd like to
add to your existing investment in the Fund, you can either complete the one-page form available on our website or use
the online facility.

The cut-off for applications this month is 23rd October. Units will be issued effective 1st November.

Portfolio Sector Diversification
Asset Class - Fixed Income

5% Corporate Bonds
4% Government Bonds

5% Other
12% Debtor Finance

10% Cash

24% Corporate Debt 20% Real Estate Debt

4% Other Securitised 9% RMBS

7% ABS

Asset class data is estimated on a look through basis based on the most recent data available for each investment.

* See notes on the last page for additional information. Distributions are not guaranteed. Past performance is not indicative of future performance.
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Diversification By Underlying Investment

The Affluence Income Trust currently holds 18 unlisted investments, listed investments, plus cash. Each segment
represents an individual investment of the Fund. Each of these investments in turn owns a portfolio of underlying debt

investments, providing access to thousands of individual loans.
6.9% Listed 7.6% Cash
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Wide Investment Mandate

The Affluence Income Trust has a wide investment mandate allowing us to seek the best risk adjusted returns in the
fixed income sector at any given time. We believe that over time the most attractive sectors of fixed income will vary,
and therefore the portfolio allocation between sub-sectors will need to vary as well. This feature of the fund provides

one of the single biggest opportunities to add value through a cycle.
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For illustrative purposes only

* See notes on the last page for additional information. Distributions are not guaranteed. Past performance is not indicative of future performance.
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Is the Fund right for you? Does it suit your portfolio? Why invest with Affluence?

The Affluence Income Trust aims to
provide you with an attractive level
of monthly income derived from the
fixed income sector. The Fund is
highly diversified in multiple ways
across a range of investments in
order to reduce concentration risk
in any sub-sector.

We believe that to achieve better
than average returns, you need
to invest differently. We believe
that having a flexible approach to
portfolio construction provides
significant opportunity to add
value. We believe that being aware
of market cycles can significantly
improve performance. And we
believe that success requires
patience, discipline and a strong
focus on risk management.

If you share those beliefs, the Fund
may be suitable for you.

Investment Team

Daryl Wilson

Office: 1300 233 583

CEO/Portfolio Manager

Email: daryl.wilson@affluencefunds.com.au
Phone: +61 402 046 883

The Fund is designed for use as

up to a Core Component of an
investment portfolio for those
investors seeking Income and
Capital Preservation with a one year
or longer investment timeframe,

a Low risk / return profile and
needing access to capital Monthly
or less often.

As with all investments, the Fund
is subject to risks. If these risks
eventuate, they may result in a
reduction in the value of your
investment in the Fund and /

or a reduction or cessation of
distributions. Distributions are not
guaranteed, nor is the return of
your capital.

Affluence aims, where possible, to
actively manage risks. However,
some risks are outside our control.

N

<7° Invest Now

The Affluence Income Trust is available to all Australian and

New Zealand resident investors. If you have any questions about
Affluence, the Fund or our investment team, please get in touch.

We believe managing less money
than average provides us with
significant advantages. So we don't
aim to be the biggest manager. But
we do aim to be one of the best.
We are proud of the quality of our
products and our performance
record.

Our interests are aligned with yours.
A significant proportion of our own
and extended families wealth is
invested in Affluence funds. We
charge no fixed fees. Instead, we
charge a performance fee based on
the returns we deliver for investors®.

This focuses us on generating
strong returns while managing risk
and limiting losses. If you do well,
we will do well.

Greg Lander
Portfolio Manager

Email: greg.lander@affluencefunds.com.au
Phone: +61 409 645 893
Office: 1300 233 583

Y% Click here for

more information

1. This information has been prepared by Affluence Funds Management Limited ABN 68 604 406 297 AFS licence no. 475940
(Affluence] as general information only in relation to the Affluence Income Trust ARSN 673 932 271 (Fund). It does not purport to be
complete, and it does not take into account your investment objectives, financial situation or needs. Prospective investors should
consider those matters and read the Product Disclosure Statement (PDS) and the Target Market Determination (TMD] for the Fund
before making an investment decision. The PDS is available at https://affluencefunds.com.au/ait/ and contains important notices
and disclaimers, important information about the offer, as well as investment risks. There is no guarantee of any distribution,
forecast, investment return or repayment of capital. This information and the information in the PDS is not a recommendation by
Affluence or any of its officers, employees, agents or advisers. Potential investors are encouraged to obtain independent expert
advice before any investment decision.

2. Performance data for the Fund is expressed net of fees and costs (excluding the buy-sell spread). Performance calculations
assume the reinvestment of distributions. Returns for periods of more than 1 year are annualised. Past performance is not
indicative of future performance. The inception date of the Fund is 28 July 2023.

3. The Fund aims to pay a minimum distribution equal to the RBA Cash Rate plus 3% per annum, paid monthly. Distributions are not
guaranteed and may be paid above or below this amount.

4. Affluence do not charge any fixed fee for managing the Fund. Affluence charge a performance fee equal to 10% of positive returns.
Fees are also payable to the managers of underlying investments and there are expenses associated with the Fund and its
underlying investments. Fees and costs related to underlying investments are not paid by the Fund directly, but are reflected in the
performance of those investments.
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